
13:30 – 14:00 Monday 25th January 2021 
PSHE – Living in the Wider World 25/01/2021

So far we have begun to develop our understanding of Banks and the money cycle as 
well as beginning to learn about the Bank of England.

Today, we are going to be continuing to develop our understanding of money using the 
resources from the Bank of England.  

The focus of today’s session is to find out why prices change over time.



Learning outcomes

Challenge:

Identify what we mean by supply and demand and the 
reasons why prices can change.

More challenging:

Describe accurately how supply and demand can affect 
prices.

Mega challenge:

Explain the relationship between supply and demand as 
well as why prices change over time.

Learning objective: to understand why prices change 
over time

So what will we be learning about today?
Watch the ‘What is money worth?’ clip and find out! 

https://www.youtube.com/watch?v=aGWvo_EtCJs


Today’s key words

All of the key words from today are in your glossary. They will 
also be explained as we go through the lesson.

An ongoing increase in the price of goods and 
services (things we use and buy) over time. 

The goods and services that producers are      
willing or able to provide at a particular price.

The quantity of goods or services that people want 
and are able to buy.

Inflation

Supply

Demand



Look at the scenario above.  Why do you think that this has happened?

Ask your parents if they can think of an example of this happening?
I can think of an example from just before Christmas!

Have a go at completing the worksheet – Why do prices change over time?

TASK 1:  Why do prices change over time?
Look at the three ideas below – using the pictures, can you come up with a sentence to say what you think the Bank of England does?



TASK 2:  Sweet Supply and Demand?
Read the following scenarios and have a go at answering the following questions:



TASK 2:  Sweet Supply and Demand? ANSWERS
How did you do?  Check your answers below:



TASK 3:  A question of supply and demand?
Have a go at completing the following table.  (It is saved as a word document for you to edit if you want to)


